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policy would be to discontinue the building of ships of the first and second class, and look rather to the possession of ample materials prepared for the emergencies of war, than to number of vessels which we can float in a season of peace, as the index of our naval power.
"The charter of the Bank of the United States expires in 1836, and its stockholders will most probably apply for a renewal of their privileges. In order to avoid the evils resulting from precipitancy in a measure involving such important principles, and such deep pecuniary interests, I feel that I cannot, in justice to the parties interested, too soon present it to the deliberate consideration of the Legislature and the people. Both the constitutionality and the expediency of the law creating this bank are well questioned by a large portion of our fellow-citizens, and it must be admitted by all that it has failed in the great end of establishing a uniform and sound currency.
"The balance in the Treasury on the first of January, 1829, was five millions, nine hundred and seventy-two thousand, four hundred and thirty-five dollars and eighty-one cents. The receipts of the current year are estimated at twenty-four millions, six hundred and two thousand, two hundred and thirty dollars, and the expenditures for the same time at twenty-six millions, one hundred and sixty-four thousand, five hundred and ninety-five dollars, leaving a balance in the Treasury, on the first of January next, of four millions, four hundred and ten thousand, and seventy dollars and eighty-one cents."
